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BANGALORE: GE Energy Financial Services and clean energy developer Greenko Group Plc today announced a venture to develop wind energy projects with a 
combined investment of USD 115 million in the country.  
 
The GE unit would invest USD 50 million - its first renewable energy investment in India - to support the development of 500 MW of wind projects out of Greenko's 
planned development of 1 GW of wind projects in India.  
 
Greenko has committed USD 65 million for the venture, a newly created subsidiary of Greenko, known as Greenko Wind Project Private Limited.  
 
"This investment expands GE's presence in one of the world's fastest growing power markets with a local, proven renewable energy developer," Raghuveer Kurada, 
Managing Director and leader of India at GE Energy Financial Services, said.  
 
Greenko is currently developing a pipeline of wind projects in Maharashtra, Andhra Pradesh, Karnataka and Rajasthan, which the new venture, an Indian holding 
company and Greenko subsidiary specifically set up to develop wind projects, would own.  
 
The first project, the 65-MW Ratnagiri wind farm in Maharashtra, is planned for completion in December and would use GE's 1.6-MW turbines. The wind turbines, 
specifically designed for low and medium wind speeds, would be assembled at GE's facility in Pune.  
 
"Once operational, a 500-MW wind portfolio could generate enough renewable electricity to power 8,75,000 average Indian households and displace 7,00,000 
tonnes per year of greenhouse gas emissions," a GE statement said.  
 
"Wind power is an increasingly important part of the Indian energy market, and through our partnership with GE, a global energy leader, we are well positioned to 
play an important role in helping to meet the country's energy needs with clean power using advanced technology," Anil Kumar Chalamalasetty, CEO and Managing 
Director of Greenko, said. 

10 OCT, 2011, 04.59PM IST, PTI  

GE, Greenko announce USD 115 mn wind energy venture in India

Get a Quote

Type Company Name
Browse Companies
A B C D E F G H I J K L M N O P Q R S T U V W X Y Z | 1 2 3 4 5 6 7 8 9

Home | News | Markets | Personal Finance | Mutual Funds | Infotech | Jobs | Opinion | Features | Videos | My Portfolio

Other Times Group news sites 
Times of India | इकनॉͧमक टाइàस 
ઈકોનોિમક ટાઈƠસ | Mumbai Mirror 
Times Now | Indiatimes 
नवभारत टाइàस | महाराçĚ टाइàस

Living and entertainment 
Timescity | iDiva | Bollywood | Zoom 
 
Networking
itimes | Dating & Chat | Email

Hot on the Web 
Hotklix | New Maruti Swift | Apple 
iPhone 4S - Exclusive | Steve 
Jobs | Steve Jobs Dead | Deals in 
Kolkata | Mumbai Deals

Services 
Book print ads | Online shopping | Business solutions | Book domains | Web hosting 
Business email | Free SMS | Free email | Website design | CRM | Tenders | Remit 
Cheap air tickets | Matrimonial | Ringtones | Astrology | Jobs | Property | Buy car 
Bikes in India | Online Deals

About us / Advertise with us / Careers @ TIL / Terms of use / Privacy Policy / Feedback / Sitemap / Code of Ethics Copyright© 2011 Times Internet Limited. All rights reserved.

 

 


